


Lehman Brothers (PTG) Limited (in Administration)
Joint Administrators' receipts and payments account to 7 March 2018

GBP EUR USD
Movements Movements Movements

Notes 07-Mar-18  in Period 05-Nov-17 07-Mar-18  in Period 05-Nov-17 07-Mar-18 in Period 05-Nov-17
 Receipts 1
Distributions received 80,401,436            48                          80,401,388          1,106,032             -                         1,106,032             4,163,345             -                         4,163,345             
Asset realisations -                          -                         -                         3,643,180             -                         3,643,180             -                       -                         -                         
Loan from group company 30                            -                         30                          -                         -                         -                         -                       -                         -                         
Sale of tax losses 51,284                     -                         51,284                   -                         -                         -                         -                       -                         -                         
VAT refunds repaid to Lehman Brothers Limited -                          -                         -                         -                         -                         -                         -                       -                         -                         
Corporation tax refund -                          -                         -                         -                         -                         -                         -                       -                         -                         
Net tax function costs recharged 249,930                  -                         249,930                -                         -                         -                         -                       -                         -                         
Assets held on trust 399                          -                         399                        -                         -                         -                         -                       -                         -                         
Interest received gross 83,801                    1,716                      82,085                  -                         -                         -                         14                           -                         14                           

 Total receipts 6 80,786,880        1,764                    80,785,116        4,749,212          -                       4,749,212          4,163,359          -                       4,163,359          

 Payments
Legal fees 188,331                   19,751                    168,581                 -                         -                         -                         -                       -                         -                         
Professional fees 29,765                    -                         29,765                   -                         -                         -                         -                       -                         -                         
Employee wages and associated costs 2 337,991                  2,076                     335,915                 -                         -                         -                         -                       -                         -                         
Joint Administrators' remuneration 2,068,169               150,729                 1,917,440              -                         -                         -                         -                       -                         -                         
Joint Administrators' category 1 disbursements 3,406                      -                         3,406                     -                         -                         -                         -                       -                         -                         
Payment for group relief 342,723                  -                         342,723                -                         -                         -                         -                       -                         -                         
Statutory advertising 83,577                    10,562                   73,015                   -                         -                         -                         -                       -                         -                         
Insurance 87,150                     -                         87,150                   -                         -                         -                         -                       -                         -                         
Pension related legal costs 97,522                    -                         97,522                   -                         -                         -                         -                       -                         -                         
Payment on account to HMRC for potential corporation tax liability 3 300,000                 -                         300,000               -                         -                         -                         -                       -                         -                         
IT costs 5,741                       -                         5,741                      -                         -                         -                         -                       -                         -                         
VAT irrecoverable 4 419,759                   37,239                   382,520                -                         -                         -                         -                       -                         -                         
Bank charges -                          -                         -                         5                             -                         5                             -                       -                         -                         

 Total payments 3,964,134            220,356             3,743,778          5                            -                       5                            -                       -                       -                       

 Intracompany transfers
Receipt 3,718,840               -                         3,718,840             -                         -                         -                         -                         -                         -                         
Payment -                          -                         -                         (4,507,780)           -                         (4,507,780)           -                         -                         -                         

 Total receipts less total payments 80,541,586         (218,593)            80,760,179       241,427              -                       241,427              4,163,359          -                       4,163,359          

Distributions to unsecured creditors
1st dividend of 7.50p in the £, declared 29 October 2013 13,717,755              -                         13,717,755            -                         -                         -                         -                         -                         -                         
2nd dividend of 10.42p in the £, declared 5 September 2014 19,058,521             -                         19,058,521           -                         -                         -                         -                         -                         -                         
3rd dividend of 7.52p in the £, declared 11 March 2015 13,756,814             -                         13,756,814            -                         -                         -                         -                         -                         -                         
4th dividend of 6.60p in the £, declared 10 March 2016 12,071,616              -                         12,071,616            -                         -                         -                         -                         -                         -                         
5th dividend of 2.55p in the £, declared 9 September 2016 1,524,019               -                         1,524,019              -                         -                         -                         4,163,345             -                         4,163,345             
6th dividend of 3.488p in the £, declared 16 March 2017 6,378,989              -                         6,378,989             -                         -                         -                         -                         -                         -                         
7th dividend of 6.903p in the £, declared 11 September 2017 12,625,933             -                         12,625,933           -                         -                         -                         -                         -                         -                         
Total distributions 79,133,647          -                       79,133,647        -                       -                       -                       4,163,345          -                       4,163,345          

Total receipts less total payments less distributions 1,407,939            (218,593)            1,626,532          241,427              -                       241,427              14                          -                       14                          

 Cash balances
HSBC 5 1,407,939               (218,593)               1,626,532             241,427                 -                         241,427                 14                           -                         14                           
Money market -                          -                         -                         -                         -                         -                         -                         -                         -                         
Total cash 1,407,939            (218,593)            1,626,532          241,427              -                       241,427              14                          -                       14                          

Notes

(1) All of the Company's assets are uncharged, there being no secured creditors. 
(2) Quarterly recharge to Lehman Brothers International (Europe) for providing Tax services, benefiting creditors through cost savings from the centralisation of services. 
(3) Payment on account to HMRC in respect of the potential corporation tax liability arising from (i) subsidiary Grace Hotels final distribution and (ii) held over gain triggered by distributions from ESH.
(4) Due to the nature of the Company's former business, it is not entitled to recover input VAT on its costs.
(5) GBP and USD funds are held in interest bearing accounts. The EUR account is not interest bearing.
(6) The estimated to realise values of assets shown in the directors' statement of affairs do not represent a meaningful comparison with the current position and are therefore excluded.


